
]'U HAI HA NAM JSC

Luong Tmng residenlial group, Tan l,ien ward, Phu Ly cit), HaNam
Formr B0l-DN

(rsued lndet ci,tutat No.200/2014m BTC
dated 22 Decen ber 2A I I of lhe Ministrr af

F-ina"ce)

BAIANCE SHEET
At 3l Decambet 2024

(Applies to rcspon.l nob'ussuming contihuo s operution)

Currenc!: II'ID

3t/03/2025 olt0t/2025
2 l 4 5

{. CURRENI'ASSETS 100 87,!69,91?,21r 86,96?,820,?5

. Crel flnd oih cqtrivrl.nlt 0 66,16?,164,67( 36,t78,50,1121

llt VI.OI 65,157,454,57( 24,n85U,126

|2 VI.02.a 11100,000,00(

L SlorGterm lin.ncial inrcsrmcnls 120

t2l
U. Allo\rdce fordininulion in thcvalueoft dins

122

3. Held-to-naturity invsl,nentr t23
III. Accounts receivablc - slrotGtern lJ0 9,986,328,02i 49,249,d04,74

L Accoudts eccivable from cuslorneB l3l VL03.a 3,594 635,43i 1,614,660,21{

2 Prepalmenrs ro suppliers t32 5958,041,499 7,406,411,900

3. Intra-compary reeivables r33
4. Receiv.bles on construclio! contdcts sccording to

134

B5 vl.o2., 38,100 000,00(

136 VI.04 433,651,09a 2,128,532634

?. Allowdro for doublful debts t37

8. Shonagc of assels.\vaiting resolulion r39

140 11,26S,?39,907 313,663,332

t4l VI,05 11,268739,907 343,6613Si

Z. Auowan@ for inventories 149

V, Other cuntnt $scls 150 1,457,!91,73:, I,195,96q50(

L Shod-tem pry.id expeis* l5l VI.08.a 566,921,981 70,948,09t

2. Detlucdble value addcd rax t52 890,4?2,751 1,125,020,4Ar

L Taxes and othe6 rcccivable aom Slate Trcsury i53

4. GoletunrDr bonds under plrchase md res6l€
154

155



I'U ]IAI HA NAM JSC
Luong Trang residential Broup. 'kn LicD rvard, Phu Ly city, FIa Nam province, Victnam

Code 3l-01-25 ou0tn02s
2 3 5

B, LONG-TIiItM ASSITS 200 35,818,731,40i 88,630,952,998

Accouhts receivable - long-te.m zto
I Accounts rcceivable fron cusromed longrem 2tl
2. Prepatmonts to supplicE - lone,iem 212
:1. Opcraling c.pital allocated tosubordniated unils 2t3
L ldm{odpaD} longnetu rcccivables 2t4
5. Loans rcccivable long-terd 2t5
6, Olher lonE-lem rccciuhl+\

219;'. Allo$Jnce ror dodbttu/ tong-lenn debB

220 18,919,731,10i 30,193,155,26t

221 VI.06 76,921,176,22i 78,138,564,21

222 109,599,759167 10q,100259,167
. Accumulated deprecialion (r)

{32,678,582,910) (30,961,694,951)

2. finmce lelsetansible lixed a$crs 224 vI.07 2,05S,591,05(

225 2,451,435,AA1 2,481,435,00(

-A..urillarcd.l-rrc.1"rio' ('r I 22o 1433,379,325 (421,843,950

J 11 d s bh fi\cd -fl5 | 2Zj

228
- Accumulated anortisatiod (*) 229

Ul, Inrcstncn( properiy 230

231

Acc!nulated dep.ecialioD (.) 232

IV. Long-lern rvork n' progrtss 240

I Lrng-lem work in progress 241

2. Construction in prog€ss 242

V. Long-term financirl invcstmenir 250 ?,900,000,000 7,900,000,000

l. hvesuneob nr subsidiaries 251

Z. lnrestnenh nr ssociates, joiDt-vcntures 252

I Fquir) ilves{mrnls in o Lerenlities 253 v1.2.b 7 900 000,00( 7,900,000,00(

4. Allo*fl€ lbrdininution in tlevalue oflong,lemr
fi nancial jrrcsr'Enrs (*) 254

5. Held-to-malurity investmenls 255

VL Othcr Iong-term asscts 260 5t2,197,73:,

l- Loog-lem prpaid expenses 261 vr.08.b 532,797,732

262

l. tnngtcnn tools, supplies and spare pans 263

4. Olhe. longrenn dsets 268

TOTALASSnTS (270 = 100 + 200) 27Q l?4,633,643,633 1?5,593,773,75{

2



TU HAI HA NAM JSC

Luon8 Trang residenlialgroup.-lan Licm wa|d. Phu Ly city. Lla Naft prov;nce, Vietnam

Code .]l-03-25 0l/01/20-25

I 2 3 5

Rf,SOURCtrS

C-LIABILI'I'IDS 300 47,600,538,17f ,t6,671,6d3,157

3r0 47,600,538,176 46,071,663,157

L Accourts palable to supplirrs 3ll VLl0.a 2,078,027.U| 1,677,160,851

2. Ad!.nces lionr custonrcF 312 46,599,71:

L T.res JnJ oLhe6IDJablc lo Slalc Trearry 313 VLl0.a 1,762,263,103 1,762263,10i

4. Payablcs to oDployees 314

315

6. lnr.-conipany payablcs 116

7. Payables on onslrucrion coDlracb accordiog to
3t7

8. Uncamed rcvcnue shonrenn 318 VLl3.a 17,773,761 19,995J88

9. Othcr payablcs short-ternr ll9 YI.12.a 2,195,722,771 697109,26(

10. Sboit-iem bororvings. boDds and finarce leae
320 41,546,750680 42,468 234.731

I L ProGions shon-iemlll 321

I 2. Bonus and welfare funds 322

13. PriesrabiliTatioo tund

I4. Govemnent bonds r.d€r sale ad rcpurchase
324

II. Long-tcrm lirbilhics 330

l- Lone-t€rm accounts payable to slpplieE

L ljng-tem advances from customes 332

L Long{erm ac(rucd e\pen\es ll3

4. lnlra-conpan) payables for opcraling capital received ll4

Lnntsrem n,h J-comtany pajablcs 335

6. Long-lcnn uneamed reveduc 336

7. Othcr payabhs - long-tefr J37

8. Long-tem borcwings. boDds and finane lease
138

3t9
140

ll. Defered tax liabilitios 341

12. Prcvisions long-tem 342

13. Science and lechDologj, developnenl fund



I'U HAI HA NAM JSC

Luong trang resid€ntialgroup, Ian Lien wa.d, phu Ly city, HaNam provincc, Vietnam

Code 3l-03-25 ot/0tn02s
I 2 3 4 5

D - EQUI'Tl 400 127,Aaa,110,16i 123,927,110,59!

410 vLt4 127,033,110,16t 123,927,110,59!

I CunrribdrJ, Fir.l/ShUr rofil.l 41i r21528,000,00( T2T,523000,00(

Ordirr^ lcR\ srth \,irn-! flgl/rs 4 121,523,000,000 121,528,000000

4llb
. Cdprtal suDluVShttre Ircnriunr (23,000,000 {23,0!40.000

I Opuons lo ro 
'rcrtbonds 

i o sh..es l
.1t.1

5. DilTerences upon assel .evalualion 6
. Foreign cxchange diffcrcnces 7

8. l,trcsrmenL d,d developmenr lund 4

9. Dnteryrise ftorgan ialion assislaD@ fund 4t,
420

I L Rer.ined pmfih/(Accunutarcd loset 421 5,58811046i 7,4211r0,s91

- Rctaircdnoiilt{,{ccu.ruJrledlosscs)broughr
421r 7,427110,591 96/,590,121

Retain{l pr oJi/( lo$) lbr r|t cunenr b/ear/pcr'odl 421b {1339.000.i371 6,419 520,41A

12. Capjtalexpenditurc fund 422

lI. Ngudn kinh pl,ivnqut khic 4J0

L Non-busi.ess cxpoditu,r tu.d 431

2. Notr-business c\penditue iirDd irv€sred iD ii\cd
432

forAL RESOURCES (1{0 = 300 + 400) 440 174,688,6,13,63! 17s,s9!,773,751

Prepared by
(Signatute, Fx nane)

,naA

ChiefAccountant
(Si sna tt1 re, ttul hane)

t)
h.bJ/--'

J4t;n;Ifu,t t[F"

- Praclising Ceftificate No:
- Accounting provider entity:

,1ra 51
.11:-
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TU IIAI HA NAN'I.]SC

Luong Trang rcsidentialgrcup. Tan Lien ward, phu Lycity, tIu Nan Formr 803-DN
(ksu.d ladet Cnqlar No. 2002At4n-BTC

dated 22 Decet, ber 2A I 4 o.f the Ministry aI
tTinahce)

Currcncy: WD

STATEM ENT OF CASH FLOWS
(Dr'ect nethod)

Ftont 01/01202S to 3I/03/202s

Code Quarter U2025 Q!^rt r l/2024
I 2 3 4 5

L C,sh nows Fron' Ot,..ltingAdvhlcs
IiR6eipt l'rom salcs. supplying senices and othei

OI I,ri0,390,971 13,807,296,471

2. Payncrl for nrppliert 02 /.1,181,127,U9" (3,514,41,r,2961

j. fJ)nrcrr ror(nploJccs 03 115.407,346,577) {16,6.41,504,782

4 Prytoenr lor lorr te(tr 04 (309,69167A) (696 259 779)

5. Piyrnr for inronre ra\ 05

6. Oth*Eceifrs irom ope.rtine acrivities 06 123,892,805 492,541.y1

7. Olner pltmenls lor opcntjne .ctivitics 07 (2121,103088)

Nct .osh lotes frotu openti,B actirities 20 (8,169 371,521) (3,673,4t1,n6)

II. Cash Flors Fron InvcstingActivitics
. Palmenls lbr additiods io iixcd assers antj oriil

2l (r99 500,000)

Z, Proceeds froD dispoels of iixcd lssels and olher
22

L l'dFents forgm.lins loos, purchasc of<tebr
nstruments of odrer cntiti$ 23

4. Kccclp6 rro0r corrcctrDg loans. salcsofdebl
irNkunentl olother entili* 49,500,000,004 71,500,000,00(

i. Palmenrs lbrirvcshedrs h ortErenrilics 25

6. Colleclions oD investmenls iD orherentities 26

7. Reccipts ofinG€ns@d di!idends 27 469,726021

N.r.ash fotus loh iheanng actiriti.s 30 49,170,226,027

IIL Cash Flo$s From Finan(ing 4ctivrrica
L Procads tom equity issued or capital coirriitrutcd

3l

2. ?aynenrs for capitalrefunds ed shares redemplions 32

l. Proceeds n.nr borowires 33 25,38',410,000 18,44?,35.4,50(

4. Palncnh 10 setrle loan principals J4 (26,133,475.0001 (12,172,648,550

5, Payftents to settle lindrce lease liabilitics l5 (127,380,3291

6. Paiments of dividends 36

N., cdsh lloqs fio"l Jitancihg a.tivities 6,t17,325,621

\ct casn rorvs durrng he Derns
.50= 20 + 30 + 10) {0,378,S70,14 68,973,d51,491



TU HAI I{A NAM JSC
Luons Tfarg residential group, Tan Liem ward, phu Ly ciry, Ha Nan pmvince, Vietnan

Codc Quarter 12025 Q|Jarter 1n024
I 2 l

I. Cssh Flows From Opcnting Activiiics
Crsh rtrd cash cquivalenb!t fie beginningorrlE

60 24,n8,5U,121 652293$27

Etibct ofexclange nte fluctuations on cdlt ed €h
6l

L.sn rnd crsn cquvatentr !t the end oflhe period
f70=50+60+ 6ll 70 VIIT 65,15t 15,t,570 59,d26,t{t12'

April 12,2025

//t,

'=l

b-6.,Hd

Prepared by
(Sisnatue, FUI nane) (sicnaturc, Fu nK

*Hz
fu.;,W,^"W", +fu: dX*ii ffi: WJz

ChiefAccountant

+l^;I



TU HAI IIA NAM JSC

Luong liane residentialgroup, Tan Liem ward. Phu Ly cily, HaNam
Forn: 809-DN

(hsuedmdd Circ ar No. 200/201yff-BTC
.tated 2 2 Decenbet 2a I4 o.f the Mknry af Frerce)

NOTES TO F'INANCIAL STATEMENTS
Ftun JanuatJ) lst 2025 to Mnrch 3Ist 2025

I. Cene.{l information
1. Ownership structrtre:joirl stock company

2- Busincs ileld: Manufactrtrc aDd tradjng

3. Principal aclivilies: l ailor

4. Norrlal opcrating cycle:

5. OpcralinS characlerhrics that have significanr efecrs on rhe ijnancial statcments

- List ofsubsidiafics

' I-ist ofjoinr conbolled cnrities and;r$ocialesr Duc Manh Joint Slock Company
- Lin ofsub{Dits wilhour legalstarus (dependcnl accounting u.its).
7. Slalemenl ofcomparabilily ofinformalion on the financial staremcnrs (wherher il is compaJabte or not, ifnot. must cledty
state the rcason such as cfianec of orvnership, merger a d acquisition, slate length of comparison period,..)

II. Accounting period and.ccouniing currcncy
l--fhc Conpany\ fiscalycar is fron I January ro 3l Deccmber

2. Accounlins cu ency: VND
IIL Accountnrg standnrds 2nd regimc

L Accountirg regimc: The Conpany apptics rhe Co.porate Accounling Regime jslued in accordance with CircularNo.
200/2014/TTl]lCdated Decenber22, 2024ofthe Ministryoftinance
2. Sralcmcrr ofCompliancc with Accounrir8 Slanda.ds and Accounring Re8ime: The Company appties Victnmese
Accountinc slandards and irs guiding dooumenrs issued by lhe srate. t'he inanciat starenrents tre preparcd md presenr€d in
accordarcc ui$'th allregulalions ofeach slandard a.d circulds Buidingrhe implcmention ofcurenl accounring srandards and

lV. Accotrnting policies under going concertr {ssumptiou
l. PriDciple ofconlerting financial slatements in foreign currcncy to VND (VielnM Dong): When converting financiat
stat€ments prepded in foreign cu ency to VND. the trdslation k made using rhe excbmge.ate at lhe end ofrho repoding
period rhe elrectsofexcha.ge rale difllrcnces a.e recoSnized in the income sralenlenl4 foreign exchdSe gains or toscs.

2. Types of exchangc rales applied;n accounting: Transactions conductcd in foreign cuFcncies are converted at the €xchdge
rate on the lransaction date. Monetary iteDB in fo.eign currencies at the balmce sheer dale de converted atthe exchange rale
on thar darc- Exchange raredifcrcnces are recorded.s incomeorexpense in rhc;ncome starement.

l. Principle ofdetcrm;ting lhe effective int$esl rale for discountingcdh flowsr The effecrive interest rarc is the rale that
cxacrlv discounls esiimalcd tirrurecash flows (including all paynenls) over rhc cxpecled l;feofthe iinanc;al innrument 10 ;ts

4. l,rinciple ol rccognizing cash and cash equivalenls: Cash md cash equilalcnh include cash on hdd, demand deposirs. and
short,lerm in\cstmenrs virh iigh Iiquidity lhar arc edily convedibte ro a known mounl ofcash with ;nsignificanl rhk of

5. Principle ofaccountinS tbr linancial invesrments:



b) Heldto-maturity inveshents: Held-to-malurity investnenb includerhose rhat the company intends and has rh€ abiliry ro
hold until malurilv These investmenrs inctudq term deposits (including prcmissory nores, certificatos ofdeposir), bonds,
prcfe ed shares thal the hsuer h obliSated to .epurchaie at a specified tin€ in rhe furure, dd toars held to marurily for rhe
purpose ofeaflrine periodic inrerest, as wettas other betd-to-maturity invesrnenrs.
Heldro-maturilv invegments derecognizd starting from the purchase dare and de inirially measufed at cost, inctudingthe
purchde price and dy tmnsaction-.ela1ed costs. Interest income fiom held-to-naluiry invesrnents after rhe purchase date is
recognized in lhe incone slalement oo an accrual basis. Any interest received before the compary acquir$ the investrnent is
d€ducted from the purchase price.
Heldno-malu ry investments se .ecogr zd at cosl less any provisions for doubrtut debts. provisions fo. doubrfut debts of
held'to'malurity inveslmenb de made in accordance wilh cun€nt accounting reeularions.

c) Loarsand receivablesrLoans are recognized ar cost lessey pfov;sions for doubttul debis. provisions are made based on
the company s assessmenb of rhe coltecrabilily of ahese loars.
d) Inv€stmenrs in subsidiaries and associat€s: Invesrnenrs are r€co8nizd at cost, and income ffom rh€se nvestments is
tl) Investmenr in.quity insbmenrs:

e) Accounting Methods for Other T.ansactions Relat€d ro Finarcial Investments:
6 Accounring PrjnciPles for Accounls Receivable: Accounrs receivable refers to amounts that are exp@red to be collected
frnm n..tnne( or other partiei Accounts r€coiloblo arc prcacntcd at rhcl book varue, I6s pi uv;siur; lirr doubuut d€bN.
Provisions lbr doubttul debts aie established for receivabl€s rhar are ov€.due for more lhan six months or for mounts where
lhe-debtor h unljkelvto be ableto Day due ro ljquidalion. bankuDrcv. orsimilai financial difficulti€s.
7. Principle o I inventory accounring:

- lnventory Recognilion Principles: Inv€ntory is d4ermined based on rh€ lower ofc.st or ner realizable valu€. r.he cosr of
inventory includes direcr mareriar cosrs, dhect labor cosrs, and overhead costs, ifany, ro bring rhe inventory ro its prcsent
location and condition. [Forlrading businesses: Th€ cost of invenrory includes purchase costr and olher cosb directty retat€d
to the purchase ofinvenrorv.l rhe cosr ofinvenrory is determined using rhe weishred averase merhod (or firsr-;n, fi6t-our, or
sp€cific identification method, orrerairmerhod for goods). Ner rearizabre value is determin; by $timaring rhe selrine price
lessestimated costs lo compl€te the producrand mark€ring, selling, and dist.iburion costs incured.

- I.ventory Valuation Method: End-of-period weighred average merhod
- hventory AccounlinA Method:

- Provhior for Inventory write-down: The comparv recognizes a provhion for inventory write-down accordiDg !o cunent
accounling regulations. ln rhis reged, the company is alowed ro recognize a provision for obsolere, darnaeed. or poor{uatiry
inventorv, and ir cases where lhe cost ofinveniory exceeds ils net realiuble value at lhe end ofrhe ac.ouring oeriod.

8 Principle ofaccounlins for fixed dsers (Tansibre fix dsers), incrudins leased assets and investment p.opeflres:
' Principle for Re@adzing Fixed Assers: Tangible fixed assers ate presenred at lheir oiainal cost less accmuhred
depreciation. The origi.al cost oftangible fixed assets includes rhe purchase price and all other directly arlriburabt€ cosrr
necessary to bring lhe ssel into a $ate ofreadiness for use.

- Principle ibf Recognizing Intansible Fixed Assets - Land Use Rights: Inlangible ffx€d assets repr€senr lhe vatue ofland us€
r;chts and are presented al lheir originat cost less accum,lared depreciarion. The land use riahts are anorrized using lhe
slraight-line method based on the usefLrt life ofthe tand plot.
Inlangibl€ assets c.ealed intemally by the enterprise - R€search aod DcvetoDment Costs
Research costs for aciiviries ar€ recosnized as expens€., in the financiar year (operating period) in which ney occu.
Intemallv senemted integibre als€ts arising fiom rhe development stage are only recotizd when the following condirions

Tbe asset cleated can be identified.
It is ce.tain lhateconomic ben€firs witlbe derived liom lhe a3s€t in rhe fttur€; and
Tlt€ development costs can be r€liably mesured.

Intemallv aenerated int tgible assets arc amortized using tle srraight-line method based on the estimated usetut tife. In cases
whe.e an inromallv generaled inrangibl€ asset cannot be recogniz€d, lhe rescech and developnenr cosrs aie expensed in lhe
income stalement for lhe financial year (opemling p€.iod) in which the costs were incured.
Patenls and Tmdemarks: Patents and trad€meks de initiatly recognized at purchase price and arc ainortized uling the srraight-
line method based on the esri'nated useful life.



_ Ptinciple lbt Itecoenizing Invcstnent Propertics: Inleslnrent properlies include tand use riglrts and buitdings, stfuctures held
br rhe con'p.nv lbt thc prtpose olcanrinSrenlal income or rvairing tbr appreciation in vatue.lnvestncnr prope4ies hcld tbl
renlal areprcsenled atthcir originalcost less accunularcd depreciation. Invenmcnr properlies hetd forappreciation are
presenled at their originalcosr less inrpaimenl.
The original cosl ofpurchdsed inveshcnr prope ies inctudes rhc purchase price and direclly relatcd cosrs such as lcgat
consulting tijes. rcgistralioD laxes, and othcfrclated lmnsaction cosrs. The originatcosl ofself,conslrucrco mveslmenr
prcpcrties is lhe final seUemenr value oflhe construction or direcrty.elalcd costs ofrhe invcshent prlpcrry.
lnvestmcnl ptopertics held for rcDtalare depreciated using drc slraighl-linc merhod based ontheestinated uscful tite rvithin a
specitic nunberof ycaB.
'Iheco'npanr docs not depreciarc irresrinenr properties hctd 1br appreciarion.

9. Prir.iple ol aocounrinS Jirr.ioinr business vcn res:

10. Prhciplc olaccou.ting fbr dcf.red inconctax:
IL Accounlitrg principlcs lbr prepaid cxpcises:
lrcpaid expetses include lctualcosrs rhat have been ircuftcd bul retatero the busjnc$ acl;viries ofsevcrar accoum.g
pcriods. Prepaid cxpenses inctude prcpaid tand tease palments, esrablishmenl cosrs, md o1he. prcpaid expcnses.
Land lease payDents reflect the prepaid lcase mounl. Prepaid land lease is allocated ro the Statcmenl ofprofir dd Loss using
thc slraiAhrline mcihod concapondinp ro rhc tciqr l.nr
h|ti!h||'Jndrl|0[hlnnll']i.vn.ntrin|jfr.,l,l]fi'rl','l.,i||]'|r|llPlU!v!UUtlhuC(l'lnuniboi!rol6ooh'il1gl!
invcstmenr .ertificale and are cxpecled ro bring firlLtre eoonomic benefirs ro rhe conpdy.'Ihese cosrs are a ocatcd ro lbe
statemenr ofProfit and Loss Ning the slraighr-line mcthod over tlx cc years iion the sratr ofthc cohpmy s opcrarons.
othcrpreFid expcnses i'cludcihe lalue ofsnalrloots. cquipmenr. and cornponcnrs used. adlertisnr; expenses, and t.uining
oosts incuried beforc rhe conpanv o fltciatty bcgins operarions, and arc expecr€d to b.ing future economic benefirsro rhe
conprnv.lhcsc cos6 are capilaliT-ed as prepaid expcDses and allocared ro thc sralenenr ofprofit and Los using tbe straigbl-
linemethod accordiig to currenr accounting regutarions.

12. Accounljns principles for liabilities:

ll. Accounrifg principlcs for €co8nizing toans and finance teasc liabililics:
1.1. Accounling principles lbf rccogiizjne and capitalizing borowing costsl
15. Accourlin8 !rinciples ibr rccognizinB acctued expenscs:

rC.AccJ''r',. f,i,r'plc\. 1JInerhod. ro,,...gni/:,,rp,,,\i.io.. :

Provisions arc rccognized $hcn lhe conrpatry has a curcnr ob tigation dising liom ap t event, and it is probable rhal an
outflow ofrcsonrces will be itquircd to sede lhe obligarion. Prcvisions arc esrimated bascd on the management.s asscssment
or lhe necessary cosis to sertlc theobligarion at rhe end ofthe reporting period.

l7- Accounting principles lbr rccogiizing uncarned rcvenuc:
I 8. AccounLing principles for rccognizing convertible bonds:

l9'. Accounting principlcs 1br recognizi.g equily:

- Accounting principles 1br rccognizing orvne6' contriburions. sharc prenium, conve.ibre bond options, and orher equity

- Acoountin8 principles 1br lccosnizing rcvaluarion surpluses of assers:

- AccourtinS prjnciplcs for reoo-enizing erchange rarc differenccs:
- Accounling principles for r.ecoSnizirg undisrributed profilsl

'0 \"co.,.r ..9 p, n. ples ..rJ -rrhud tor rccogntins rcrcnue:
- Sales .everuc: Sal$ .evenuc h recosnized $hcn atlofthe following fivc (5) condilionsare met:
(a) The conrpanv has t.aDsicacd rhe nrajorirv ofrhe risks and rewads rerated ro owne*hip oflhe produo or goods lo lhe

(b) The Companj, no lonSer retaiis controlover theBoods as the orvner or posscsses conlrolove. the goods;
(c) Rclcnue can be dercrm:ned *ith rcason.bte cedainly;
(d) Thc Company is expccled to reocivc econonic bencfits trorn the sate tansaction; and
(c) The cosl associatcd $i1h rhe salcs rrans.crion can bc delerdrined.



_ servicc r.!cnuc: Rcvcnue ftom scNice conrracts is reco8nized whcn rhc ourcofre otthc tmsa.rion can bereriably
dcternined. lflhe servicc conbacL splds multipl€ pcriods. thc rcvenue is rccoSnized in rhc p$iod corespoDding lo the ponion
ot ilork cooplctcd asoflhc balance shcct date.l'ho outcone ofrbcservice transaction is detcnni.ed whcnallofthe
Iollo*in8lbu, (.1) condirion\ are mct:
(a) Relenuc can be dercrDiied *ith rcasooabtc ccrainry;
(b) Econonio bcrclih fun thc sc.!ice rmnsaction are probabtej
(c)Ihcportio,ol$orkcoDplcrcdasofthcbalanceshccrdatecanbcdelermincd;and
(d) lhc cosrs incuucd and rhc oosts ro conrplcre rhe scrvice hnsaction can be dcrermined.

- linra.cial activit) r€lenue: hlerest incomc ftom dcposirs is rccoSnized on ar accnral basis and dcrcrmined based on rhe
deposit balance and.pplicable inrcrcsfales.
Intercst from invcsrnrcnts is Iecogrizcd s,hcn the Company has ltrc right to reccive rhe intcrcsl.

- (-onstruction conrmcr rcvcnuc: Relenuc fron consrrucrion conr.ads is rccognized in accordancc wirh the company\
accounting policv lbr consrruction conracrs. when the oulconre ofa conslruction contract can be retiably estimarcd, re!enuc
and relared cosls are rccogtizcd bascd on rhe pqccnLage ofcomplction melhod. Tnis is catcutared as the rario ofthe costs
incuned lor thc porlion 01 \!ork complclcd al lhc cnd ofrhc period compared 10 thc rotat estimared cosrs ofrhe contracrj
cxcluding cascs rvhere tficsc cosrs do not.lign with the volumeofNork conplelcd. Addirionalcosrs may include
compensation aDd conlracl bonuses as agreed wilh the client.
rIrr'" r'1rif'i' 4fx.onrtruoti.n oonrnot onnn.t bo r.riaLrJ .rr;urlLl. , ! vdruc is urd, r€uugrrzcd ru thc cxrcnr or cosrs
i.cured thar are likel) ro be fecovcred.

21. Accounting prin.iplcs lor re!eruc rcductiors:

22. Accountlig prinoiplcs lnr cost otgoods sotd:
cosl ofgoods sold includ€s all produolion cosls. such as nratcrial cons, labor cons, clecticiry, depreciarion offixed asets.
lools, ctc., and h recognizcd in ihe Sratcnrcnt of protir and Los.
23. Acoounll.gprirrciples 1or financial erpcnscs:
This includes iirercsr expenscs and retaLcd costs, which are.ecognized in thc sl.lencnt ofp.ofit aDd Loss when incutrcd,
cxcepl lbr borowingcosN lbracquiring liNed asels during conslruction and iNtatlation, which a.e capiratized into lhe costof
24. Accounli'rg principlcs lb.sellirg and adminhtrati!e €xpcnses:
These includc all cosls o!$ide ofproducrion. such as transporrarion cosis, inrpon/exporr cosls, sares srafsararics,
mdagement salaries! and olher relatcd corls. and are recogrized inthe srarement ofprofit.nd Loss.
25 Accounring prnrcipres .rd medods rbr rccognizing cu.rcnl corpomtc incone td cxpenses and defercd rncome rd
- Corporate incomc ta\ retlects rhe lolat vxtue ofcurrcnr and dci-ered raxcs payabte.
' cuflent hxes a.e calculared bascd on raxabtc inconre for lheyear. Tdabte incomediffeB lion pre-td profitpresented ir
rhe slnlenentofProfil and Loss becausc il excrudes raxabre iDcome orcxpenses dcdrrctibre in fix;re periods (i;cludinS
carylbnvard losscs, if any).
- Dcfcred incomc lax is calculatcd on lhc dilterences betveen fic book laluc ard the rdable valuc ofassets or tiabit'ties and
is rccoerized usinglhe bal.ncc shcet dethod.
- Defened tar liabilitics musL bc recogri2ed lbr all lenporary diferences, while dcfered td assels ar€ onty recognized vhen
there is acerlainty offururc tdable profir ro oifsel the lemporary dillerences.
_ Defered income 1ax k carcuraled blscd on rhc rax rareexpccled ro appry in rheycarrheasset is reatized orlhe tiabiriry
sclired lt is rccognized ir fie slalemenr ofprofit and l-oss unress it is directry retarcd to equiry rransactions.
' Delened tar assels and liabiliries strould be oflld when thc conrpany has a tegal righl ro;ftler current ld ass€ls againsl
cunenl ld liabiliLies and Nhen both dcfcned tax asseh and liabililies rctare lo lhe same ta\ auttrority and are expected to be
scttled on a nc! basis.

26. Otheraoaounting pinciplcs and nethods:

V. Accounting policics.pplied (Appli.s ro rcspond now assumirg contn,uotrs op.r.tion)
L Whelher therc h there a rcclassification oftongternr assels and longiem tiabitities into shorr,tero?
2. Prnrciples lbr dctcrminingrhc larue oreach typeofa$ct and riabiliry (based on rcalizabre valuc, recovemble vahe. fair
vatue, present ralue, cutrert vatuc, etc.):

3. Principles lbr financial lreatmenl ot:

- Relaluatiof differences olasscts and exchangc rate diftlrcnces Geflecrcd in rhe Batance Sheet if!ny)



VI. Additionrlinfonnation tor itenN prescnted h the Brlince Shcei
01. Cash and c,sh cquiyalcnk

!) Ilcld-Io-h.lurity inyesinrctrts

b)EquihinrcnntnGinorhcrcrlilics(Dc|!il(dbt€,chinvcstmehrircn{ccordingrolhcownership.aliosndvotingrighlsratio)

a) Accounh tuceivable fror ctrnomes - Shoa,lemr

b) Accounts receilablo fron 0uslome6 - Long-l*n (Saftesshort-lem)

c) Accounts reei$blo nom relalcdpanies

Ariictc 31103t2025 01nln025
253,450,00ri65 092,230,004

65224,566 24,525.134,126

65,157,454.570 24,778,594,126

I Arri.tc

- tcin deposrs

tl Lglam)
' ""'t 1t)!_

3 03t2025 ltlt0112025
c"il Crr.ying,hent CsrJinC'rcut

11,400,000,000

33100,000,000

subsidlatics

31t03t2025 0v01n025

7,900,000,000

4!9r!!'c cgll

7.900.000.000

4l! !4!!r

03. A.counk rcccivable from custom.'s

31t03t2025 0110112025

Ejuirizad rchlcdrcc€ivabtes;

n".";""u"r r,...rpf 
"y."t, r,292586906

136,478921 136,470,92!

297,172,17t 699,466 803

Long-tem depcits

!:ldiEl

.133,651,091 2,124,$2,631



)

3l/0312025 01t01/2025

171,691351

woik in poeE$

Merchddisc iivedrorie;

C"",1, 
"" """rig*""t

Coods ii boDdcd w.rchouse

4147 275.721

6,919,772,336

343,663,38i

11,269,719,907 343,663,30'

06. Chone$ in trneiblc lirql lsscts

I 
Artcre

I

C.\l

Addilion;

lM,chinery
Buildinss I lnd

I 

cquDhMr

I

,r,rrn rr,t,l,n,rro ***
I lIo.:sr zso

2949 352,727 4,296,361 ,325 ,ro,rr,,o**n

42A,364.258

1,351,000000

!'9!Tr
-Dispoalv $ritkn of
-OrlErdcducnon

,r""".,isrca

1591200,00r 50,000,000 1,641,20000(

2,399,352,727 109,100,259,1671316.1,769,244 4296,351,325

24,855,371,133

1,062,70331€

30,952808,06:

85,465,223,171

't8,117,451,144



07. Ch.ngesin finlnccl.,sc t.ngibtc ffx.d rsscts

2,431,435,00(

- Purchas€of lsased fixcd

!'!!cr

' Ral!; ofleded iixed

Orhcrdeducrion

ilosinc balance

lccunulalcd 
Ilcpmci.lion I:-l,pentr)t urun(c I

_l
11,435jq

,121,843,!50

4!9r

' Raum oflcoed rt;;

cro:ryb4are

ir",i,e u;rn*.

4a!,!ryr92!

2,05S,591,050

1997,555,115

J 
^,rictcl,l shon{em , Dflal roretuh l,nc ircn)

31/03n025 ot/01202s

cipctrsc ope.adng rease expcnscs tor rrxed$seri
- Tooh ard equipment used:

- Olhrexpenses (provide dehils ifsisnifrcan0.

- Busines €srablisbmenl cosls

, Odu ilcms (providedelaits ifsignifican0

566,921,981 603, 745,830

566,921,981 603,74s,83(

09, Borrorings, bords lnd fihancc lcase tiabilitics

::::

99[9r14€q

3110312025 01ntn025

40591393.1S9 25,331,410,000 26,183,475,00C 41,393,463,19

40,591,398,199 25,381,410,000 26,183,174000 4r,393,463,199



Q1 2025 Ql2021

27,i33,315 119,419059 625,340,991

'40203,185
485,637 506

d) ovoducand unpnid lo.ns rnrd fininciat tcrscs

3110312025 01t0!2025

r0. Ac.ounh talablc ro suplrticrs

I ar'jcrc

I

la) 
shod r.m a(ounapJyibk ro

- Detailforcdch lrpplicr a(ourt no;;
dran l0% of ro|al accounr patabte

3110312025 0|0112025

2,478,027,848 1,677,160.355

a) rong-t"- *-r"G puyotl" to
supplie$ (Sarne as snortre.n)

2,078,027,84t 1,677,160,85s

11, Taxcs rnd otlcrs rccciuble fron and pa]lbtc ro Sr.le Trc.su.y

Arlicle

a) Taxes;d orheB payobli ro srare
Trcaury (Derail for cach line ircm)

0lt0\12025 3110312025

11s6,456 1186,456

- Special consumplion tax

1,761,07664i 1761,076,61i

r'rarunl reo** r"".s
l-*a-0r"",r"!i*

t,000,000 3,000,000

) Tdelmd orheu recaiq6lc fi.m Srar€
naun (Detail for each line iteh

1,162,263,1 ,'q!q9! 3,ooo,ooo 1,762,26t,1



Arlicle

- Surplus assets lcnding resolurion

31n3n025 ult0tD025

1,741,414 521

362.176,255
ly,?TiI

153,312Aal
unemP'oyn'cnr rnsura.ce 1l? 102003 39,100,29i
Payablcs tor equitialio.

Shon-Gm dcDosits a.d cotiaternts received

2,195,122,779 697,409,260

) Lonsrchr (derailed by each tiDe nent

Lobg lem deposih a.d coll.lcEts reei!€d

3U03t2025 01101/2025

- Kevflnffcered midunel
- Revenue fron custoncr loyalry programt

- Other uncaned .evcnue. 17.773766 19995,13r

Total

. Rclcnue Fceivcd in advancci

1?i1i6j 19J95,433

l{e\enue rron cujorncr lolalry nr.gdmi
- Ol|or ueamed rclcnue.

!, rrs cun'pary N unaDrcro ru nd redon (Dclajlfor
eacn lin. itcn. and rcdon forunable ro futfil)

!- Chlnges in orvners'eqljry

Equify

Othcr

2 J 5 6 1 9

110,480,000,00t (r3,000,0!01
10,,130,000,00(

11,016,000,000



r"" jl,'*",

121,523,0000 (?0 000,0

c- Capifal t'r..ns'rctions wiih owners and disrrib{tion ofdiviOcnds anO prof,rs

* Face price ofOrtstanding sharc: 10.000 \ri,tD/share

15. Off-Balance Sheet ltems

b- Osnerk cquiryderaih

Artictc
- Conlributed capnal ofpdEnl company(iijl is asubsidiary)

- Capilal contributions of orher e.titis

3t/03t2025 0ll0']2025
79,695,000,00!

41333,000,000

Total 121'523,000,000

+ OporngBalm(
+lnmse oJ apital liisyear

+ Dccreas€ ofcapitalin rhis ycar

ar 2g?1

119,0ry4q
121,528,000,000

g rou
110,400,000,000

110.430,000.000

121,528,000,000 110,480,000,00!
ulvldcnds, drsributed Protiis

d. Shrre

Arricte
- Nunber of sbrcs oulstandnre

3y03/2025

12,152,800000

ouot/2025
12,152,800,00(

12,152,S00,00C 12,152,300,A0t

r(lere'ls'are(classrriedas.Ltunt)

+USD: 1,M2.24



vll. Addilion.l infornrrion for cnN Drlscnrcd in thc SlatcDcnr ofin.onc
L Rcvcnuc f|on sales ofgoods 

"nd 
provision otsni.s (Codc01)

Arti.lc 9!r04

10.532,576,100

Ql2021

131,725,443,26A

{crcnue horn (nr iru!r'on, ont.cr rs rr.oelr/ed In rt,c ndrod ,

ronr mnsrurrron .onlracrs rc@gnized np to rhe

i0,532,576,10( 134,728,448,260
iKe\entre rron rielhled |dn'c, rDerart tor(.,rt, Re.lrcd pdnre,

2, Cosr ofshs (Codc It)
Arrictc

- Nr-i.r,,,,:,," nuu,r, rord

91?0rf
7,253,525,590

Q12024

99125,13A,157

lrn 
(rrh: 1 lK. sr or cood.,4td fi 1r J.<d I rodhr . md rcat dde sold In!tudes

l+ 
Amred evqse

, A..d ".r e^r rn,e to.each careCo4

r ho expecred I'mo wnen ll'c cxpenses {ill arise..

rne retoarrr'gr..x,e. trFfos.l ro.r alJ'.quiJir;on oiin\e.I.cnr pupenr...
Lost or rn\csirncnr trupenJ sotd

1le rcmdnnr8 uluq dis?sal

Allowance lo! inventories

oirrcr cosr o isarcs aearcircn

cost, and liquidation of i nves lnent propen ies.

7,253,525,59! 99,125,1t6,151

L Fin,ncial incomc (code2l)

Qr 2025 Q12024
- Cain on dnposaloflinancial nrvesrnjents

tnreresa rnconre tron dcpo$ls and toans

I rctr! rron. !redr, scle. x1d e.rl] p.Jn cl oFcounb reei\ed

'r8,716,178 1,987,593,866

78,716,178 1,987,593,86t

4. Financiar crpen$s (Codc 22)

r{rrictc

Intercsl Iiom crdil purchases and patrnent dis@unr granted

Loss Fon disposal of fi .anciat inveshents

Ql2025 Q12024

Allowance lordimnurion ol rrading sccurilies and investnents

Olher finrcial expe.ses 809,60i,67r ,t,336,008,4S2

Dcdu(uons of tindLial e\prnses.

809,G81,6?8 1,336,808,482



Artictc

Gain froD disposals of fi xcd.sseh:

Cain or rcqluation of6$rst

Q12025 yxl!

8,700,000 ,1,616,93(

8,700,000 4,616,93(

A{ictc
Loss on disposals oflixed assc6 and distosatexpensesl

Loss on relal!ation ofasscts;

Pcnallies;

ot 2025 Ql2024

111,3/3 2,t7,039,03I

111,871 247,089,088

7, Sclling exNnscs .nd cencr.t {nd adninistrnrion.rpcnses

Articte
a) CeneBl dd adninistralion expensG

91?0r!
4,179,527 392

Qt 7024

13995,249,661
- Detlil ol expensc accounh nore lhd | 0% of rohl cnA €xpens€j

4,179,527,J92 18,995,249,668

216T45,332 5,495,773,540

DctailofexpeDseaccounrsnrorefid l0%otrohlSe ingcxpense;

- u'r..re r.'g e\perrc,.

c) Deductiors ol Sellingexpense andCcnerat drd administntive expcnses

- RcvcB.l ol rrovision lor Mrranty lor producrs and Aoods;

216,14583' 5 4S5,778,5,1(

Xcvcnal or prov^ro.s lor reslrucluring,

8. Producrion.nd business costs by etcmcnr

Ql2025 Q12024
- Rawmarerialcosls includcd in production cosrs

- Labour @srs andstafcosts

- Depieciation and amonisatjon

583,291,093

19,214,438,026

1,T16,702,142

6,9,15,065,955

99,915,158,405

7,390,897,360

773,958,803 3,194,514,982

zgs5ra.ooo43,136,637

22,391,528,i01 122,153,210,70a



VIII. Signific.nr lrasactioN and batnnc.wfth r.hted pani.s

Durjng lhe period, the compmy had Etaled pdnies s below:

COMPANY

DUC MANH CORIORATION Afiitjale ofthelaEnr Conpdy
M9 Nsdy€n ThiMai riuonA Ceient dimtor
Duing the perio{ the €npdy had rlE following significmr rransaclions with r€lat d ,3rties s belok

APPATEXJOINTSTOCK
COMPANY

DUC MANH CORPORATION

Ms Nguyen Thi MaiHuoeg

Sal6 ofsoo.ls md servics

Sales ofgoods and servies

QI2025

1,148,688,000

|,279,829,880

474,984.A0A

581,855,400

38,100,000,000

Qt 2024

874,800,000

l,35?,597,6E0

32,00q000

450,000,000

 rll Vud,202.1, rhc bdl&'* *ittr r<lal$l panr$ &s hetow

AIPAIEX JOINT STOCK
cotttANY
DUC MANTI CORPORATION

M5. Nguyo Tli Mai Fuong

Q12025

5,625,455,200

79,346,800

Qr 2024

204,800 000

65,000,000

1Lu")
| -l.rjtu.,ot,,. 'lfu IW rv::n

(sign,twe. F"rt rg
tut/-

- lEctising Ceniii@re No:

- A@!.ting provider siiry;

rfu'Y; rr' wty

wcirr,ryq,lrr"iruo,lc

April 12,2025

ciArra o6b
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IA N/3^\$"42";aH-e


		2025-04-19T14:24:51+0700
	CÔNG TY CỔ PHẦN TỨ HẢI HÀ NAM
	I am the author of this document




